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F&C REIT completes £13.63m of retail warehouse purchases
F&C REIT has recently acquired the freeholds of three retail warehouses units in Birmingham and Burton upon Trent for £13.63m. Tenants in the newly acquired units are building supplier Wickes, Dreams and Carphone Warehouse. 
The unit in Aldridge Road, Perry Barr, Birmingham, was purchased from Axa Sun Life Plc for £10.7m and represents an initial yield of 6.48%. The standalone bulky goods retail warehouse, totals 53,000 sq ft (4,923.9 sq m) on ground and part mezzanine floors and is let to Wickes Building Supplies Ltd at £733,292 pa. 
The other two units at Middleway Retail and Leisure Park, Burton upon Trent, were purchased from the Prudential (Ex Sal) Property Pension Fund for £2.93m and represent an initial yield of 7.15%. These units are located in close proximity to the town centre, forming part of the established Middleway Park. Unit 1 totals 10,025 sq ft (931.47 sq m) on the ground floor, with a tenant installed mezzanine and is let to Dreams plc at £181,025 pa. Unit 2 totals 2,081 sq ft (193.33 sq m) and is let to Carphone Warehouse at £40,000 pa. 
 
Ian McBryde, Director, Property Funds at F&C REIT, said of the acquisitions:

“The deals show that in this market good quality stock with long-term prospects can be bought at a competitive price. These purchases represent solid investments at competitive yields, occupied by successful brands.”

B C Commercial acted for the purchaser and Morgan Williams for the vendor of Perry Barr, Birmingham, with King Sturge acting for the purchaser and Cushman & Wakefield for the vendor of Burton upon Trent.
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Notes to Editors

F&C REIT Asset Management

· F&C REIT Asset Management is a leading international real estate manager formed through the combination of F&C Asset Management’s property business and REIT Asset Management in September 2009. 

· F&C REIT is an entrepreneurial, institutionally-partnered force in commercial property and manages a global portfolio worth £7.3 bn (30/06/10)* on behalf of a wide range of individuals, professional investors, property trusts and institutional clients.

· F&C REIT’s investment team uses both detailed proprietary and external research, sophisticated forecasting and strategic analysis to find market inefficiencies and opportunities – across property sectors, countries, types and tenants.

· F&C REIT offers a comprehensive, integrated range of real estate fund management services with a network of offices spanned across five countries: Germany (Munich), India (Mumbai), Ireland (Dublin), Sweden (Stockholm) and the UK (London).

* 52.7% of the assets under management are recorded at their acquisition cost, reflecting the basis on which income is generated for F&C REIT by these assets 
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F&C REIT Asset management is a trading name of F&C REIT Asset Management LLP, a limited liability partnership registered in England and Wales with number OC338377.

F&C REIT Asset Management Plc is a wholly owned subsidiary of F&C REIT Asset Management LLP and is authorised and regulated by the Financial Services Authority (FSA).

Part of the F&C Asset Management Plc Group. 

