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206 ST VINCENT STREET FULLY LET
F&C REIT Asset Management has secured the final tenant for its 206 St Vincent Street offices in Glasgow, letting the building’s only remaining suite to financial services company Smith & Williamson.  
The firm has extended its premises in the building by taking 2,324 sq ft (216 sq m) at a rental of £15.50 per sq ft until 2023, in addition to 9,687 sq ft (900 sq m) already occupied on the third and fourth floors.  

F&C REIT began refurbishment work on the building in 2007, when the market was at its peak. The asset manager embarked on an ambitious programme of works to fully redevelop the building behind a retained façade to provide Grade A specification with high quality finishes. 

With an address as prominent as 206 St Vincent Street, with high quality finishes throughout, tenants were quickly secured with GVA Grimley concluding a lease for the first floor of 9,430 sq ft (876 sq m) in the second quarter of 2008.

The next quarter saw a further 14,225 sq ft (1322 sq m) occupied by Smith & Willliamson, Scottish Health Innovations and Co-op Bank. Despite the challenging economic conditions, in 2009 both Handlesbanken and Sage UK took further space.
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Daniel Plummer, Head of Regional Offices at F&C REIT, said:

“It is great to have full occupancy particularly in the current economic climate. Our faith in such an ambitious development project has been fully justified. Our aim was always to secure the best, high quality tenants, providing them with all the facilities and space they would require. Of course the large, well configured floor plates of 9,600 sq ft added to the success.” 

Acting for Smith & Williamson was Jonathan McManus of McManus Property Consultants. DTZ and Cushman & Wakefield were the joint agents for the F&C REIT. 
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Notes to Editors

F&C REIT Asset Management

· F&C REIT Asset Management is a leading international real estate manager formed through the combination of F&C Asset Management’s property business and REIT Asset Management in September 2008. 

· F&C REIT is an entrepreneurial, institutionally-partnered force in commercial property and manages a global portfolio worth £7.4 bn (30/09/09)* on behalf of a wide range of individuals, professional investors, property trusts and institutional clients.

· F&C REIT’s investment team uses both detailed proprietary and external research, sophisticated forecasting and strategic analysis to find market inefficiencies and opportunities – across property sectors, countries, types and tenants.

· F&C REIT offers a comprehensive, integrated range of real estate fund management services with a network of offices spanned across five countries: Germany (Munich), India (Mumbai), Ireland (Dublin), Sweden (Stockholm) and the UK (London).

* 51.1% of the assets under management are recorded at their acquisition cost, reflecting the basis on which income is generated for F&C REIT by these assets 
F&C REIT Asset Management


		5 Wigmore Street


London   W1U 1PB


   Telephone +44 (0)207 499 2244�Facsimile +44 (0)207 499 7700�www.fandcreit.com
































F&C REIT Asset management is a trading name of F&C REIT Asset Management LLP, a limited liability partnership registered in England and Wales with number OC338377.

F&C REIT Asset Management Plc is a wholly owned subsidiary of F&C REIT Asset Management LLP and is authorised and regulated by the Financial Services Authority (FSA).

Part of the F&C Asset Management Plc Group. 

