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MATALAN AND M&S JOIN 
TENANCY LINE-UP AT NEWBURY RETAIL PARK 

F&C REIT Asset Management has let two units in Newbury Retail Park to leading UK food retailer Marks and Spencer Simply Foods and fashion retailer Matalan, after successfully negotiating the release of former tenants’ Borders Books and JJB Sports.   
Both M&S and Matalan have now begun fitting out their new stores and are hoping to be open for Christmas. Unit 6 – previously let to JJB – was extended by 5,000 sq ft (465 sq m) and had a full cover mezzanine floor installed before Matalan took access. 
Matalan have taken a 15 year lease of a property comprising a total of 39,000 sq ft (3,625 sq m) designed on two levels, at a headline rent of £490,000 per annum and they comment that "Newbury is an important location for Matalan and we are looking forward to opening in the town”. 

M&S have taken a 20 year lease on a unit of 10,000 sq ft (929 sq m) at £300,000 per annum. The property has a food consent and it is hoped that Simply Food will open for trade later this year. 
Newbury Retail Park is the town’s premier shopping park, comprising 170,000 sq ft (15,793 sq m) of open A1 retail and A3 restaurant units. Tenants include New Look, Arcadia, Next, Argos, Currys and Mothercare.

Richard Kirby, Fund Manager of the F&C Commercial Property Trust which owns Newbury Retail Park, said:  

“The introduction of Matalan brings another key fashion anchor to the park and the introduction of M&S Simply Food a strong food offering. These lettings reinforce Newbury Retail Park’s position as a dominant out of town shopping park and will further drive its attraction to retailers and position it well for future rental growth.”
Stephen Smart & Co advised Matalan, CB Richard Ellis advised M&S and Francis Roberts LLP advised F&C REIT in each of the transactions
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Notes to Editors

F&C REIT Asset Management

· F&C REIT Asset Management is a leading international real estate manager formed through the combination of F&C Asset Management’s property business and REIT Asset Management in September 2008. 

· F&C REIT is an entrepreneurial, institutionally-partnered force in commercial property and manages a global portfolio worth £7.4 bn (30/09/09)* on behalf of a wide range of individuals, professional investors, property trusts and institutional clients.

· F&C REIT’s investment team uses both detailed proprietary and external research, sophisticated forecasting and strategic analysis to find market inefficiencies and opportunities – across property sectors, countries, types and tenants.

· F&C REIT offers a comprehensive, integrated range of real estate fund management services with a network of offices spanned across five countries: Germany (Munich), India (Mumbai), Ireland (Dublin), Sweden (Stockholm) and the UK (London).

* 51.1% of the assets under management are recorded at their acquisition cost, reflecting the basis on which income is generated for F&C REIT by these assets 
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F&C REIT Asset management is a trading name of F&C REIT Asset Management LLP, a limited liability partnership registered in England and Wales with number OC338377.

F&C REIT Asset Management Plc is a wholly owned subsidiary of F&C REIT Asset Management LLP and is authorised and regulated by the Financial Services Authority (FSA).

Part of the F&C Asset Management Plc Group. 

