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F&C REIT completes Leamington Spa retail sale  

F&C REIT Asset Management has disposed of a prime high street shop in Leamington Spa to Wittington Investments Ltd for £3.625 million, showing a net initial yield of 4.9%. Situated at 88-90 The Parade, the property is let to Superdrug for a term of 20 years from 28 April 2000.

The unit provides well configured retail accommodation which is arranged on ground, first and second floors. The ground floor provides a total sales area of 4,077 sq ft (378.8 sq m) with the upper floors providing ancillary accommodation.  
The current rent passing is £188,250 per annum and the lease provides for 5 yearly upwards-only rent reviews, with the April 2010 review outstanding. 
Ian McBryde of F&C REIT Asset Management said of the sale:

“We are currently well represented with other retail property in the Leamington Spa and believe it is a good time to take advantage of the present investment climate and take a profit to invest in higher yielding property”.
CB Richard Ellis advised F&C REIT on the sale, with Jones Lang LaSalle representing the purchasers. 
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Notes to Editors

F&C REIT Asset Management

· F&C REIT Asset Management is a leading international real estate manager formed through the combination of F&C Asset Management’s property business and REIT Asset Management in September 2008. 

· F&C REIT is an entrepreneurial, institutionally-partnered force in commercial property and manages a global portfolio worth £7.4 bn (30/09/09)* on behalf of a wide range of individuals, professional investors, property trusts and institutional clients.

· F&C REIT’s investment team uses both detailed proprietary and external research, sophisticated forecasting and strategic analysis to find market inefficiencies and opportunities – across property sectors, countries, types and tenants.

· F&C REIT offers a comprehensive, integrated range of real estate fund management services with a network of offices spanned across five countries: Germany (Munich), India (Mumbai), Ireland (Dublin), Sweden (Stockholm) and the UK (London).

* 51.1% of the assets under management are recorded at their acquisition cost, reflecting the basis on which income is generated for F&C REIT by these assets 
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F&C REIT Asset management is a trading name of F&C REIT Asset Management LLP, a limited liability partnership registered in England and Wales with number OC338377.

F&C REIT Asset Management Plc is a wholly owned subsidiary of F&C REIT Asset Management LLP and is authorised and regulated by the Financial Services Authority (FSA).

Part of the F&C Asset Management Plc Group. 

